
Tilney,Ladd&Co.

Bonds for

Investment

New York

Invest for a
Good Income

In a most conservative
way by selecting some of
the strong mortgage
bonds now yielding be-

tween 5 and 6.
Information regarding
either Public Utility,
Railroad or Industrial
Bonds of this character
will be sent on request.

IA. B. Leach & Co.
Investment Saetivltlaa

162 Cedar Street, New York
cnicago miiatlslphla nuffaloBoatoa Baltimore

Zinc Concentrating
A property that benefit
sharply by declining price
of zinc metal and the return
of normal condition.
A plendid opportunity to
hare at an attractive price

in an industry of boundless
possibilities due to the prov-
en superiority of it proc-
esses, resulting in lower op-

erating cost and increased
recovery of zinc values.

Write for our ipeciel letter.

O.BERGMANN&C0
Investment SecurlUea

66 BROADWAY, NEW YORK
Telephonen Rector t8SS-l-2-3- -4

Chase Nat. Bank

Stock & Rights

CLINTON GILBERT

2 Wall St. Tel. 4848 Rector

Victoria Oil Co.
One well ceopleted. Flowing
mm hundred and twenty barrels

day. Four mare en the way.

Watars I Birdsall
Specialist

M smhsrs Nsw Tsrk Car
25 Broad St. N. Y. City

J. K. Rice, Jr. Co. Buy ft Sell
Aluminum Co. of America
Butterwortn Jndaon Com.
Continental InauraJDc
K. W. lllUa Com.
Vtdellty-rhenl- x Insurant(Ireat Northern Paper
Herman Amrrlra Imuran?Niagara AlkaU
Ward Ilaklna Com. Ffd.
Winch-eate- Kepeatina Arms

J.K.Rice.Jr.&Co.
Itionea 4001 to 4010 John, it Wall Ht.. N. Y.

KIDDER, PEABODY & GO.

115 Devonshire St. 17 Wall St.
Boston .w TorkCorrespondent, nf

IARINQ BROS, ft CO., LTD., London

.ciiAltTFitnii mnt.
Union Trust Co. ofNaw York

tu I'.KUADW AY
r'fh SMh St. Flfih ,v oih st,

CIS IS EXECUT0R.6UARD1iN,TRUSTEE.EtB.

Alluvia Iul4-rr.- t oo Drps.lt..

BOCK ISLAND REPORT 0. K'ED.

nrvclvrr llii lliiliincr of
ami, OHO on IIiiiiiI.

Walter ('. Noyes's report as receiver
for tho Chicago, Hock Inland and Pacific
Ilallroad Company In the mortgage fun-rloH- uro

action beituii by tin. (Vntml
Trust Company was approved by .ludgu
Julius M. Mayer In tho L'nltcd States
District Court yesterday.

r rsoye., reported that lm had,
paid over to tho Central TiuM Company
$606,500 as nn liutulttiont mi the mort-
gage, 33,GK5 to Jacob M, Dickinson, ro.
celvcr of the Chicago, Hock Island and
Faclfic Hallway Company, In satlsfac-tlo- n

of the railway company's claim
against tho railroad, and 15,171 to A-
lbert Ilatt-.bon- nolicltor for tho Central
Trust Company,

He adds that he still has on hand
t3, 000 subject to further otdvrs from

th court

FINANCIAL NEWS

AND COMMENT

Trmiprs Shy Owing to Tiieer-tafntio- s

nf Future, nml
HllslllPSS Is Light.

SOME Flit SIX ESS SHOWN

Activity Chocked Agnln by
Poor Reports-- From West-

ern Ornln Fields.

Trading In stork was Unlit In volums
throughout the day. with tlic only Ap-

proach to activity reported In a few Is
sues In which tho movements wore gov
erned by eprcl.il considerations rather
than hy factors with s bearlr? upon the
general market. Price changes were
email In moot parts of the lint, nnd to a
great extent represented speculative ad
justments, notably In some of the motor
shares nml munition Mocks, which were
repurchased by traders who doubtless
did not rare to remiln short of them
over the end of the week.

In the greater part of the session quo-
tations for the majority of stock ex-
hibited decided firmness, especially the
Mercantile Marine Issued, Including the
bonds, but where betterment was re
corded there was a tendency to offer
stock, while advances failed to brltitr. In
nsw buyers or to attract the slightest
speculative attention to the market from
the public, which confined Its operations
to Investment business. Tho latter, how-
ever, was. light, both In tho Stock

and over the counter, an Increase
In transactions In bonds being duo to
expansion In the dealings In a restricted
number of securities In which a, particu-
lar reason for trading In them devel-
oped. Institutional buying of prime In-

vestments Is only fair at the moment,
but Investment houses .look for a gradual
Increase In the movement as surplus
funds of big concerns Incieose.

Adverse weather reports, n reflection
of which was found In the advance In
the grain and cotton markets, again
figured as one of the factors serving
to check speculative activity In stocks.
partlcally In tho railroad group, which
practically was lifeless throughout the
live hours of business. The prospect
of much smaller harvests thsn were
gathered In IMS acta as an offset to the
remarkably favorable reports of June
rail earnings now coming to hand, so
far as the stock market Is concerned,
and It Is, therefore, not surprising that
the big returns on transportation fall
to excite traders, who apparently have
made up their minds to focus their at
tenilon on the developments of the lm
mediate futura rather than upon past
performances.

The trader argues that If some of the
current uncertainties In the general
situation should develop along unfa-
vorable lines, as, for Instance, the rail
road iator controversy moving into a
widespread strike, the Mg railroad and
Industrial earnings of the last six months
would fall Into the discard as market
factors.

Further eass was reported In the
money market, with sixty day money
nuotably lower. Demand for accommo
dation was extremely light nnd hankers
ngaln pointed out that conditions here
were moving, for the present at least,
In favor of further expansion In the
volume pf American money being plaoed
In London In call loans. It was stated
by a well Informed banker that Amerl
can bankers' balances In the English
capital were now from three to four
tlmee heavier than. at any other time
In the history of International finance.
And the snme banker gave It ns his
opinion that not only would this coun-
try continue to lend money In London,
but that before the end of the war many
more millions of gold would come to
New Tork from Great Britain, while
practically every American security
still held there would be returned, to
say nothing of the deposit here of a
moat substantial amount of other for
eign securities, now held In Oreat
lirltnln nnd Franco, In collateral loan
operations.

According to the known movement of
money in the week the local banks have
gained upward or 117,000,000 In cash
the greater part of which represents ex-
cess receipts of currency from the

ROAD SUED FOE $779,225.28.

Contractor Begins Action Against
Wow York Connecting Llao.

The Patrick Ityan Construction Com-
pany yesterday filed In the County
Clerk's office summons nnd complaint ina suit to recover 1775,226.28 from the
New York Connecting Railroad Com-
pany, with which It had a contract for
tho construction of Bronx Kills llrldge,
Little Hell Gate Bridge, Randall's
Island Viaduct, Ward's Island Viaduct
and Long Island Viaduct, entered Into
September 12. 1912.

Tho plaintiff buses Its claim upon ex-
penses incurred through the enforced
substitution of nnother cement for that
of a standnrd grade and changes of

METAL MARKETS.

There ho been a mililen and pronounced ex.
.panalon of copper .ales within the lot few
clays and tho prediction ha. Writ made that
Auxuat aalea will exceed thoe nf April, thehigh record month, Copper metal ha, hrousht
from M to 27 cents a pound for dcllnry In the
la.t quarter.

Eipurta of copper from Atlantic porta for
the week ended Aniuat 1 were 1.071 ton., llnee
Aiittut 1 3,721 tona, compared with 399 ton, laatyear.
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HEW YORK STOCK EXCHANGE

Fridat, AuausT 1910.

100 Acme Tea
100 Aj.-t- H
200 Alaska Jtincntl

2000 Alaska Cold Mine
100

11300 Am Meet Sugar
Agrio Chemical

200 Am Agrlc Chemical pf...
100 Am llrnlte Hhou pf
700 Am Can

1100 Ant Car Klry
200 Am lllilo Leuther pf...
100 Am Ice
100 Am Linseed pf

3000 Am Locomotive
100 Molt pf
200 Am Hmelt
200 Am Htrel lMry
200 Hupir
600 Am 1V1 & Tel
300 Am Tobacco
100 Woolen pf
200 Am Writing Paper pf.,..
600 Am Zinc

1700 Anaconda
200 Associated OH Co

1400 Atch, Top Santa l'c...
10 Atch, Top a Sutitn IV pf.

1000 At. Qillf ft W I
1200 Baldwin Locomotive ....

800 Italtlmtiru & olilc
300 Baltimore ft Ohio pf

lOj'Bitltlmore ft Ohio pf....
100' Bethlehem Hter--

4500 I! !' (ioodrlch ox tllv.,
lno'Brooklvn Cninn Clas.
200 Iluttc ft .Superior....
300 Canadian Pacltlc
300 Ccntrnl Leather
900 Chandler

Chesupeake ft Ohio...,
ft

100 Chic Ot Western...
100 Chic Ot Western pf
700 Chic, ft Paul....300'chlc, Mil ft St Paul pf..
400 Chic, Hock Isl & Pac...
800 Chlno Copper
lOOIC, C. O ft I
lOOlCltiett, Poabody ft Co...

lOOOjColorado Fuel ft Iron...
vui.oiorano notiincrn

!00
100
700
100

2100
100

14700
600
600
100

80
1200

200
600!
100
400

45

16700
22600

2000

14400

Cen Amor Tel,

..Mil

Colorado Southern 1 pf..
Continental Can
Consolidated Oas
Corn Products
Cruclhlo
Cruclbln pf
uutia cane
Cuba Cane pf
Denver ft Omnue pf.
Detrolt-lCdlso- n

Detrolt-Kdlso- n

Distillers Securities
Dul, South Shore ft At pf
Krie
F W Wool worth ,.
General Klectrlc Co

700Cenernl Motors
lOO.Oeneral Motors

1000 Orc.it Northern pf
200 ureeno Copper
100 Quit Steel 1 pf
lOOIGtllf Steel 2 pf
900 Illinois Central

1000 Inspiration Con
100 Int Agr Corp pf

7600lnt Nickel
I'OO Int Nickel pf
26Int Nickel pf

lOOiInterboro Con
100 J I Case Mch Co pf
200'Kansa.H City Southern...
lOOiKansas City Southern pf.
300 Kelly SprlnKfleld Tire....
lOO'Kelly .SjiruiBlleld Tiro pf.

ZiOOiKennecott

600
200
200

200

Lake F.rle & Western.,
Lee Tire
Liggett ft Myers
Lehigh Valley
Lehigh Valley

Louisville ft Nashville.
Murine
Marine pf.

6400 Mnxwell Motor
100 Maxwell Motor 2 pf. .,

C300 Mex Pet
400 Miami Copper
200 Minn. St 1 ft 8 S
400 Missouri Pacific
100 Montana Power
100 Nat HAS
700 Nevada Con
600 N Y Central
900 N Y, X ft
200 N Y, O ft W
100 Xorf ft West

Xorf ft West
16 Norf ft West pf

100 No Amer Co
400 No Pacific
100 Paclflo Mall

1200 Penn UK
100 Phlla Co
lOO'Pr Steel Car
lOOfQulcksilvcr
600 Hay Cons Copper
lOOIHeptlbllc Steel pf

32001 Heading
Heading 2 pf

lOOISears-Koebuc- k

100 SlosH-Shfltle- ld pf
1000 South Pnc

200 So V H Sug
100 Southern Railway Co..

14600 Studebaker
2100 Tenn Copper
1000 Texas Co

Tex Pacitlc
100 Underwood

4100 tin Bag ft P
700 Un Bag ft P pf

8700 Union Pacltlc
400 Un Cigar Stores

6100 Un Fruit
2500 U S I Alcohol

100 U H SmeltlnR
100 U S Smelting pf

1400 U S Ilubber
100IU S Rubber 1 pf

9400
1300

100
200
700

46
1400

100

100

Hio

U 8 Steel...
U S Steel pf

Copper
Utnh Sec
Wabash A
Wnbash pf IJ
Wells Fargo Ex
West Klectrlc
West Tel
Wheel ft L K
Willys Overland
Willys Overlnnd pf . .

Odd lots.
to-da- 210,700 Same 1915, .7,100.

date, period

TREASURY STATEMENT.

lif.aillvniYIV ... 1 rk Am-n. fnAnni,iiiit'i.i nu. "i
the receipts and dlaliuraeinent. of tho Trea.-
ury anowa :

Thla month. FLeal year.
Itccelpt .M7,234 70,K,M

7.122,707 S1.937.C4I

nrflelt 11.113,419 $ll.tl.0SS
t'liHtomt reretpta, fSJMMi Internal revenue,

tl.311.Ml ; Income tu, $32,793;
National hank notea

riileniptlon, 11,331,32.1.
t'urreney atatement of l'nltcd Statea Treaa-ure- r

for Augu.t 3 .how.!
IIKNKIIAI. FUND.

ATl.llal.Ie Kold f I4JS.070.443
Avullalile allver 13,!93.n.M

llnlted Htatea note. 4,H30,TvS

National dank notes and rederal
ri nerve notea ,

('erttlli-- clieeka nn hanka,
Hutldlary .liver, minor coin and

.liver ttilllon
I'i,ilnlllrd lunalrted) currency), ,

lieno.lta In lianka and I'lilllpplne
Trea. ury

23,4SI.!l3.1
30.1.344

10O.3O4.C39

currency In Treaaury
hanka 130,R.VI.40

Deduct current llahllllle ti,M,93.1

Net balance In iteneral fund t22S,7ti2,327

ltKHKItVK VUNP.
noli coin and bullion 1132,979,023

TfUJRT FUND.
To redeem out.tnndlns eortmoatoa 82,O4,toa,70t
(iriind total ra.h a. .eta In Treaa-

ury 2,320,342,274

CONSOLIDATED EXCHANGE .

Hale, of mlnlns .tneka on the
Hlink niehange jr.terday were ua
Shu-.- . wien iiurn,

Atlanta
100 lorenee

1200
400

.i,i,i,
too
300
300 Hand
400 1'nlon Com,,,,,,
400 End

1600 Am

Co

Am

Am

Am

92
13

Ht

Ht

pf.

300

II II

44

78

66

35

for

,1011
.47

I!
Iiiiij
,0l
.6414
.M
.It

Sou

M..

Utah

pf

Un

ami

IO14
11

M
i!
'IniJ
,0l,
.01',

4,

27,M7,3V.
12.C9I

Con.oltdated
folloviM
Low, (To.e,
.104 .101
.47

,

.7.1

.19
,04U

.11 .11

47

.l,M
73
11

.Oil.',
.oui .014

aw
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PRICES.
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17U
2114
864
73
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1!0

27
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40
92
no
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123
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31
79
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4
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.U5

Hi '4

9."

8

li
87
7374

65 14 65 li
51

II.

27
4314

40

60

M14I

i

67'

1294 I29V1294
221 4 4 '221

ii

99

sr.
74
74

71
12

95 9.p

t.r.

3

9..
26141 25141 254

314 314

674 674 74
1024 1024il017,

.65

'430

Co
71
8.-

-.

744
71

'17514 175i,ill754 1751i
4

1024
69

,13S
1264,1264
12. 12
35

4:

62

1G

73

51

67
ID

60

4

711

70

74

1.

..
i .i-

101
59

131
124'I264

944i ! ! 4 I

1294:1:914 '129
IS", isr-l-,'

474 ,
60Va, 604,

I 75 75
4314 434 434

.10

56
94 94

;i36

674 67 674
110-- 111 10 11. "4

Bll
93S

33'
137l4l137l1371i'l371
1374 1374
43U 433. J3'i

136

1024

70,

12S

111

196

109

4.10

129

102

US

35 31;

4Sli

j.i

1..4()'

too
1'.1G

220 220

M7s

944
129

187
474

434

137 136

C74

130 '130

168
505
115
117

103

430

1674,1674
500

44'4!
105 1034 105 105
1054 1054 1054

15,

5SV
70",
964

5S,
'

417a

42'
264 265 26 1

7741 7" 4 774

1264 12641
2.1; 26

89; 8S4, S

6441 6 14
9.14, 95, 4

:i:i',4:
I1237 U'37,,122 122'(

s ,

914, 914,

17l 17141
1034034,103

'

112814

2
' 7U

12S 121
128,

'

llli'llOU
66
40

1.'.

10S

129

no ,110 1110
..I i'4,

4'4l 44'( 44'4
4,1994
a, '

,124'
1884.191
114, 114,

8
i:

.U3S4 138141138,

10sa'lliS

117, Hw,
74

Hi56,

100

95

I1M)

74

44

64

454

674

704

;in

-1

8

II K
pf

M.i..
pi

I

.v

nf

of nil

-
nf

I

109

M7a

129

j

136

1 1 1

115
11674

102

105

264

65,
174,

1994 l'.'!4
--

4

74i

1394

1614
1054

61,

771.

26!
'a

r.71
I 4

4il044 lot",

sales shares.
95.641,800. Samo 1915, 80,226.100.

DAILY

Dlaburaciueiits

ordinary,
.'ill,7l.

Avalliilde

DIVIDEND TABLE.

Nutloiial Copper
(liioiirii'h.
llercule. l'owilrr
IlJo.ur t'otton

Con.ol MinliiK
Nutlonnl c.irl'On

MIIIInK
.MIIIIiik

Tunnel

Ill.etrle America
Illlnola t'entrnl
S'tiindnril 1

Tampa
Aiuerli.iii ll.iillitnr

214!

!ll5
11674

1024

I'ontliienlal tlnK
Jtffer.on C

not

52

X

1

!

i

10

79 li

t;i

1.10

101
59

12
35 35

M,

15
47 4

50
75 75

30 30 30
nr, MS

94

13 13 13

4

94 93
33 33

10
35

46

80

4!)

42
44

96 4
4..

65

17

68

10 10 10
31

I3C 136 136

46
91
SO

4.1

15
8..

r.s

20
43 43

19

4U

61

61

92

31

71

98

92

oo

!'2

CI

4

fill

80

48

57
r,i

OS

92
no

7S

99 99

70

74

70 li

61 64 43

59

4

r,6
94

13

63 '4 63 61

33

91

97

17

19

'U

99

71

1'4

91

42

20

n:i

23

61

74

91

15

46

SO

4s:

15
!5

70

964
4.1

20

!t!.1

124
26 26.
8S
76 7Mi 76 77

644 64 4,
96. t'fi

33U 33' 33

47,, 4M
914 914

17'
SS

264 264

664

474

23

214

664 664
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GOSSIP OF WALL STREET.

Recent developments have di.,e,o,e,
weakness of a pronounced chnra ter n
tlmo mousy. AccnrdltiR to some nip n.ties the cause of this mny be trn.ul .u.rectly to ths heavy borrowing of t ,n ,.
nitlon manufacturers last winter ,i it,repayment to tho banks noiv, the
tutlonsbelntTRlutted with fundfi t,.
UUcnce. Liitko sums liuio been p ,,,.,
as balances In tin) London lutnlis" j,,,.
cause of tho hlnhcr iirevnllltu; rate ,,t.. .
there, and months ago tlieso An- r ,,.
iminnccs were inrec tttnes the t
ntnount. To-da- y they nxo et u
and have very nearly reached e
where It Is llmdvln.ililo to add t
Ordinarily this situation should
benefit to the Investment m t ,

will havo that effect nltltii.,'. ,

probability, or "when the people
to It," us one operator put it,

Privileges.
Brokers were Inclined .

view tho ptevnlcncn of puis ..i.
classes of stocks throughout the .

list ns an Indication lli.it no u.
break In tho market was cxpe. t. i
Inc the next month nt least. ,,,
"paper" men aro agxlous to unlo..d
tho Street Is ircnerally Inclined t
for hlKher prices, and with ia.:, f
ofrcred tho reverse Is true. Tli r
cttlls were offered on .Marino in
yesterday 5 points down, nnd mi M
common 2 points down for the x tt
When iSteel was scllltiK ut Jit. li
day u put was offered ut C Kood f
days. All of the above were offin d ..

shares ut 112.".. frlvltrvcs on Slu.i
olTc-re- yesterday 4 up and dnivn f
day, tile put nnd call men bcllcv tiK
on a summer Saturday llttlo I., l.k
occur either way in the iii.ul.tt o.i
stock.
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.Not So Over. old.
A member of tho Slock l. ,k

pointed out yttiterdity that the fa.iuic f
tho motor stocks to rally fr t.,e u. .

cllnca which they have suMcred fr- u 'Ho
closing prices of last neck un, an .nd -

cutlon that they were not so oierjid as
soma of tho bulls had been tak.t.K t. m
to point Scarcely u day a uee
has pawed but the tip Ii.ih koiu- ,,i , . u

that tlicro waa a treinwriduu, short .u.
terest In such and such n mot r fwt
and that a bis; advance duo to b ar iov
erlng was to bo expected. In i ,e nf
this the quotations havo shown xte.ti.iy
doclltilns prices. Onn broker. Mho l,a.t
llttlo talth in many of tho motor jca,
took occasion yestcrilay to state tl at the
rumor that J. ?f. Willys, Head ' the
Willys-Overlan- d Company, had tu k ten
up his hopes of perfecting a In ti t ir
combination In cplto of re cli' fa .uro
mlcht bo responsible for tho n i
of tho motor shares.

Wnvlnir at Iti-i- l l lau.
There Is a pretty treueral . n

amonB many of the clear thinker ...

to tho stock marltet to believe that ?
to tho strike airltatlon of the tr. i,

stocltholders In sotno of tho ric ...ci
companies who nro expcctlnc exti.i and
Increasctl illvldcnds till, month ai d n.-- t

will bo disappointed, This 1, taid "i
particularly truo of I'm 'it l a (1

Ilrokers are polntlnt; out that f ,.

tlinctors of that company were ( i i .'a
an extra or Incica.ed dburxt'ine ' "

week would llku wavlni; a n I ' n
bo fou. a bull. In other word... the t a

would then be In a pus. Hon t

The railroads any they ai.) too p :o
Rive us our wapo Increase, but t ic.
plenty of suridus caxh to pay liiru. rih
(lends." Tho fact that there n c:u- - t bt
a supply of I'liL.ti I'.i f

fered every time tho atoilt
13'J Indlcatrn to many i i !

financial district that Inttres's ..

the company do not believ- - at.i'
more than tho titular tlli.dcnd v. c

declared next week.

Oro,, nitrnlnu nml .Net.
Sotno of tho railroads wcte not a

position to take advantaKu of the
perlty that has come to tnem n ''
past year because tliclr ciiulpn '
maintenance were not adciiu.
handllnn the lncrcu,iMi luisini -
deed, It Is perhaps no cmikkc-sa-

that few of the roads wire
ene fully prepared, The a i i

traffic In ninny meant a la c
In Increased expense, so that, wl c i
earnlnpt expanded nmazltiKly, la iv,ts
not Infreiiueutly found wanl.r.,: ". h

the case of the Krie. That rut n- .,
continues to show substantial lr r.
over laat year at any period u " .

selt-c- t In June tho gross trained J'
000, but the net Rained only "J

Tho approximate Increaso In cxpe- n
wan $1,0 0 0,000. Preliminary cs' .m'e,
for July Indicate llttlo chauco ,
state of affairs. Other road, ar n

much the samo position In varjl-i- r 'e
crecs, but It is pretty trencra'lv
that Improvement will be no', d
now on should the nation's pro-- .e- 'tv
continue on any thins like tho tree'
basis, nnd should strllto tliff eu" ,
avoided without burdensomo obl.h'a- - .s

Wheat and the- - Stock .Market.
Such advances of from 4 to S in'

In tho wheat market it, took p',, v
tcrday are held hy brokers as i..
havo a rcftraltiliu; efftvt on nbx k. ,..
latlons. It was poititcd out bv a a
who is a closu follower of all hp." '

markots that with erratic ir..f' e i

wheat and cotton, Uio tender
draw speculation it way from t' s'"
market. Moreover, broker., sav t "v

ordinary speculator and Investor ,
to rcfr,tln from taking any stoe'. a-

position until ho c.tti tlctcrm:' c '

what these violent movements o '

wheat market mean and ulic" ' '
nro Indicative of a poor cru o" '

(old Prnni Chi nn,
A novel shipment of k--

ycxtonlay at tho Assay (if f
account of the (Juar.tnty ,r,
p.iny. It consisted of Jin . r
small bars by the Chinese, l..
bar., is covered Willi Chinese .

and is worth approM-ii'itc'-

Tho gold ennui from tho Sh . '

respondent of the trust i m
was sent tn thu I'n.te.l
icKlstcred mall. Kitty .r
closed In a bambo . .

covered with Chines.' in-- , r.,
lsiro stump., to th lai n
This Is thu (list cot is . "m
sort which lias ntTiicd t . r.
months or more, luiilm; t) .

of last winter tluro mi
scatteicd shipments of t ,..
L'hlticsn Kold to tho i n I c
thu aiiiuunts wcio mii.i'
which canto tn yesterday

Ifeedy Ilorroer Mii.t 'II J.
Wall Street Int., been ns

why I'rani-i- . had to pu n
hlKh rate fop Its re. . i t i
loan, Tim fact that m-

public Ik placed In that p" '

not b. so very surpils.i-k-
normal times, The w ar h is
Iiik on for over tn-- year' at it i
rapid pace, ccon tnlcully
HtiittH have been borrow rd lur.
account of the alll.-- b. ll.uei-- .

resources of tho AU.es feel -
passatTA of fiery twiut.v-I- t

Is natural, therefjre ti
cm Inventors should pi.f.r
vcstnients. ltealUliitf til fe. ' n

Now York hunkers orratvl
American Foreign Sccuritie, t

for the ivpecillc purposii of n.n
tho loan In tills Ituli'- t f
This company Issiml m ,i

bearlnc a fi per Itiletvsi r
lltii! up thu fore. km . .'
fiillilter.il sent out by Tia. e
purpos. Naturally the Lirrnur
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